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G7 Finance Ministers and Central Bank Governors Meeting Communiqué
Niigata, Japan, 13 May 2023

We, the G7 Finance Ministers and Central Bank Governors, met in Niigata, joined by the Heads of the International Monetary Fund, World Bank Group,
Organisation for Economic Cooperation and Development, and Financial Stability Board.

We were honored to be joined virtually by the Ukrainian Finance Minister Sergii Marchenko. We reaffirmed our strong commitment to our united
response to Russia's war of aggression against Ukraine, which is also an attack on the rule of law and the principles of the UN Charter, and to our
unwavering support for Ukraine for as long as it takes.

In the face of multiple and complex global challenges, we renewed our commitment to upholding the free, fair and rules-based multilateral system and
elevated our engagement with international partners to new heights through an extensive dialogue to advance international cooperation and deliver
prosperity for all. We highly valued the productive dialogue with Brazil, Comoros, India, Indonesia, the Republic of Korea, and Singapore. G7 members
and Finance Ministers of these countries exchanged views on recent global economic developments and major challenges to foster robust and
sustainable growth, and committed to jointly tackle a range of global economic challenges, fight poverty, and achieve strong, sustainable, balanced,

and inclusive global growth.

I.

Tackling Immediate Global Challenges

Russia's War of Aggression against Ukraine and Support for
Ukraine

1.

We reiterate our unwavering support for Ukraine for as long as
it takes and are united in our condemnation of Russia's illegal,
unjustifiable, and unprovoked war of aggression against Ukraine.
Russia's war has caused tragic loss of life, destruction of property
and infrastructure, and exacerbated global economic challenges,
including through adding to inflationary pressures, disrupting supply
chains, and heightening energy and food insecurity. We remain
determined to foster international cooperation to address the global
economic hardships caused by Russia's war and its weaponization
of food and energy, which are disproportionately felt by low- and
middle-income countries and vulnerable groups. In this context, we
steadfastly reject Russia's repeated false narrative about the spillover
effects of our sanctions on food and energy security. We call for an
immediate end of Russia's illegal war against Ukraine, which would
clear one of the biggest uncertainties over the global economic
outlook.

We are strongly committed to continue addressing Ukraine's urgent
short-term financing needs, as well as supporting its neighboring
and other severely affected countries. We, together with the
international community, have increased our commitment of budget
and economic support for Ukraine for 2023 and early 2024 to 44
billion US dollars, which enabled the approval of an International
Monetary Fund (IMF) program for Ukraine amounting to 15.6 billion
US dollars over 4 years. These supports give Ukraine certainty and
enable its authorities to safeguard the functioning of government,
continue the delivery of basic services, carry out the most critical
repairs of damaged infrastructure and stabilize the economy. We
look forward to swift implementation of structural reforms by Ukraine
under the IMF-supported program, and the successful completion
of the program's reviews, which will promote macroeconomic
and financial stabilization, enhance governance and strengthen

institutions, contribute to longer-term economic sustainability and
post-war reconstruction. This will also help to catalyze further
financial support from other countries and institutions as well as the
private sector.

We will continue our joint efforts to support Ukraine's repair of
its critical infrastructure, recovery and reconstruction, including
through the Multi-agency Donor Coordination Platform. We welcome
continued engagement by the IMF, the World Bank Group (WBG),
the European Bank for Reconstruction and Development (EBRD)
and the European Investment Bank. Given the substantial recovery
and reconstruction financing needs, we should expand the donor
base. Mobilizing private capital is also crucial. In this context, we
welcome ongoing efforts to catalyze private resources through
providing guarantees and insurance, including by the International
Finance Corporation and the Multilateral Investment Guarantee
Agency. We recognize the role of Development Finance Institutions
(DFls) to catalyze private investments and welcome the launch of the
Ukraine Investment Platform in Tokyo on 12 May, to support Ukraine
and affected countries more broadly, through further efficient co-
financing and greater collaboration among the DFls, together with
the EBRD as the leading institution. We look forward to the Ukraine
Reconstruction Conference to be held in London in June.

We reiterate our unwavering resolve to impose and enforce
sanctions and other economic measures to further undermine
Russia's capacity to wage its illegal, unjustifiable and unprovoked
war of aggression. We remain committed to countering any
attempts to evade and undermine our sanction measures. Following
our Leaders' statement on 24 February, as part of our efforts to
strengthen the enforcement of our sanctions and other economic
measures, we have initiated sharing typologies of circumvention
and evasion and other relevant information through the Enforcement
Coordination Mechanism (ECM). Going forward, we will continue
to strengthen coordination in monitoring cross-border transactions
between Russia and other countries, take further action directed at
the Russian financial sector as necessary, and closely monitor the
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effectiveness of the price caps on Russian crude oil and petroleum
products to ensure the measure delivers on its objectives, and
take any necessary and appropriate enforcement actions required.
We call on other countries to join our measures against Russia
and efforts to bolster their enforcement. We will also ensure
Russia's sovereign assets in our jurisdictions remain immobilized in
accordance with our Leaders' statement on 24 February.

Global Economy and Economic Policy

5. The global economy has shown resilience against multiple shocks

including the COVID-19 pandemic, Russia's war of aggression
against Ukraine, and associated inflationary pressures. Nevertheless,
we need to remain vigilant and stay agile and flexible in our
macroeconomic policy amid heightened uncertainty about the global
economic outlook.

We are committed to a stability-and growth-oriented macroeconomic
policy mix that supports medium-term fiscal sustainability and price
stability.

» Fiscal policy should continue to provide, as appropriate, temporary
and targeted support to vulnerable groups suffering from the increase
in cost of living and catalyze investment needed for the green and
digital transformations. The overall fiscal stance should ensure
medium-term sustainability and be coherent with the monetary policy
stance amid inflationary pressures.

»

X

Inflation remains elevated and central banks remain strongly
committed to achieving price stability, in line with their respective
mandates. They will ensure inflation expectations remain well
anchored and will clearly communicate policy stances to help limit
negative cross-country spillovers.

» We reaffirm our May 2017 exchange rate commitments.
P

¥

We reemphasize the importance of supply-side reforms, especially
those that increase labor supply and enhance productivity. We also
stress the crucial role of women and under-represented groups for
the long-term success of our economies through promoting inclusion,
diversity and innovation. We look forward to a successful review of
the G20/Organisation for Economic Cooperation and Development
(OECD) Principles of Corporate Governance to strengthen
sustainability and resilience of the private sector.

We will continue to work closely with supervisory and regulatory
authorities to monitor financial sector developments and stand
ready to take appropriate actions to maintain financial stability and
the resilience of the global financial system. We reaffirm that our
financial system is resilient, supported by the financial regulatory
reforms implemented after the 2008 global financial crisis, including
considerable increases in the levels of bank capital and liquidity, an
international framework for effectively resolving failing institutions,
and strengthened cross-border regulatory and supervisory
cooperation. We will address data, supervisory, and regulatory gaps
in the banking system. We support the Financial Stability Board
(FSB)'s ongoing efforts, including for bank prudential and resolution
frameworks, to draw out lessons learned from the recent episodes
and the consequent priorities for its future work to enhance financial
stability. We also continue to prioritize addressing vulnerabilities in
non-bank financial intermediation (NBFI). We strongly support the
work of the FSB and standard-setting bodies (SSBs) on enhancing
the resilience of NBFI, including promoting implementation of the
FSB Money Market Fund policy proposals, addressing structural
liquidity mismatches in open-ended funds, addressing vulnerabilities
in NBFI leverage, and enhancing margining practices in centrally and
non-centrally cleared markets.

Supporting Vulnerable Countries

8. We reiterate the urgency of addressing debt vulnerabilities in low-

and middle-income countries amid multiple economic shocks that
have disproportionally impacted these countries. We fully support
the G20's effort to improve the implementation of the “Common
Framework” in a predictable, timely, orderly and coordinated manner,
providing clarity to participants. We call for a swift conclusion of
debt treatment for Zambia and encourage progress on a debt
treatment for Ethiopia under an envisaged IMF-supported program.
We welcome the progress toward the IMF-supported program
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for Ghana through the recently provided financing assurances.
Beyond the “Common Framework,” debt vulnerabilities in middle
income countries (MICs) should be addressed by multilateral
coordination that involves all official bilateral creditors taking swift
actions to respond to requests for debt treatments. In this respect,
we welcome the launch of the creditors' meeting for Sri Lanka
under the three co-chairs, France (as chair of the Paris Club), India,
and Japan, and look forward to a swift resolution as a successful
model for future multilateral efforts to address MICs' debt issues.
We also stress the importance for private creditors to provide debt
treatments on terms at least as favorable to ensure fair burden
sharing in line with the comparability of treatment principle. In
this context, the contractual approach, including private creditor
incorporating Majority Voting Provisions in future syndicated loan
contracts, can facilitate sovereign debt restructuring. We expect the
Global Sovereign Debt Roundtable led by the IMF, the WBG, and
India (holding the G20 Presidency) to facilitate constructive dialogue
among debtors and official and private creditors and look forward
to further work to support predictability and efficiency of the debt
restructuring process.

Enhancing debt data accuracy and transparency is crucial to secure
credible and effective debt sustainability assessments. In support
of the G20's initiative on debt data transparency, we, together with
willing other creditors, took the lead through a first data sharing
exercise by providing granular lending data to the WBG for debt data
reconciliation. We are encouraged by the outcome of this exercise,
which initially identified data gaps amounting to 6.5 billion US dollars
in total. With these tangible benefits in mind, we invite all official
bilateral creditors to join the data sharing exercise for debt data
reconciliation, including through further advancing the G20's initiative
in the area of debt data accuracy. We call on private creditors to
voluntarily submit details of their lending to the joint Institute of
International Finance / OECD Data Repository Portal.

We strongly support the ongoing work on the evolution of the
Multilateral Development Banks (MDBs). We encourage MDBs to
expedite the work to review and transform their business models to
better address transboundary challenges such as climate change,
pandemics, fragility and conflict, which are integral to achieving
poverty reduction and shared prosperity. This evolution should
come with the most efficient use of their existing capital. To this
end, we will contribute to developing an ambitious G20 Roadmap
on implementing the recommendations of the G20 MDB Capital
Adequacy Framework Review and call on MDBs to make further
progress in a comprehensive manner while safeguarding MDBs'
long-term financial sustainability, robust credit ratings and preferred
creditor status. We welcome the ongoing discussion at the WBG
to review its vision and mission, operating model, and financial
capacity, including the first proposal of financial reform that can add
up to 50 billion US dollars of financing capacity over the coming
decade. We look forward to further progress at the WBG toward the
2023 WBG and IMF Annual Meetings and beyond so that ambitious
reforms can be made on a continual basis and encourage other
MDBs to join this initiative for a coordinated approach of MDBs as
a system. In considering the renewed value proposition for MDBs
to address global challenges, we emphasize the importance of a
targeted, more systemic approach and maintaining prioritization on
low-income countries (LICs). We also call on MDBs to make the best
use of policy and knowledge support, building on their longstanding
experience, align their analytical strengths with evolving missions,
and explore strengthened approaches to promote mobilizing
domestic resources and private capital as well as private sector
engagement.

. We have further advanced our joint efforts to support countries most

in need through the voluntary channeling of Special Drawing Rights
(SDRs) or equivalent contributions. We welcome that additional
pledges by Japan and France, amongst others, together with our
previous contributions and commitments, put the global ambition
of 100 billion US dollars within reach and call for the delivery of
existing pledges and for further pledges from all willing and able
countries, especially those which have not yet contributed, to fulfill
the ambition. We welcome the first Resilience and Sustainability
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Trust (RST) programs. We also support the IMF's multi-pronged
strategy, which ensures that the Poverty Reduction and Growth
Trust (PRGT) can continue to provide strong support to meet the
growing needs of LICs in the coming years, including through the
IMF achieving its agreed 2021 fundraising targets for the subsidy
and loan resources by the 2023 WBG and IMF Annual Meetings, as
well as through exploring the full range of options to put the PRGT
on a sustainable footing. We will further explore viable options for
enabling the voluntary channeling of SDRs through MDBs, while
respecting national legal frameworks and the need to preserve the
reserve assets character and status of SDRs.

. We are committed to further strengthening financial and economic

collaboration and political dialogue with African countries. We
underscore the crucial role of private sector development to foster
sustainable and inclusive growth. Together with our African partners,
we cooperate on and support a range of public initiatives to
improve the investment climate and to mobilize private investment
in Africa, such as the G20 Compact with Africa, as well as on
multi-donor arrangements to realize Africa's growth potential.
Building on these initiatives, we will continue our discussion at the
G7 Africa Roundtable in October this year on how to address key
challenges to further mobilize private investment. In this respect,
we underline the catalytic role of foreign direct investment (FDI)
in promoting sustainable development, and welcome the efforts
by donor and recipient countries as well as international financial
institutions to attract and retain quality FDI through creating an
enabling environment for investment, and to strengthen its linkages
with the local economy. Recognizing the threat that conflict poses
to economic and development gains, we welcome the cessation
of hostilities in Ethiopia, call upon both sides in Sudan to enact a
sustainable cessation of hostilities, and express concern over the
deteriorating humanitarian situation in eastern Democratic Republic
of Congo (DRC) and underscore the importance of the peace
processes in the DRC. More broadly, we welcome the organization
of the Summit for a New Global Financing Pact by France in June to
strengthen the architecture of development and climate finance and
address the needs of emerging market and developing economies
(EMDEs).

Enhancing Global Economic Resilience

Climate Change

We are determined to urgently tackle climate change, through
scaled-up action in this critical decade, in order to keep the limit
of 1.5 degrees global temperature rise within reach and avoid
the worst consequences of climate change, underscoring the
Intergovernmental Panel on Climate Change's most recent findings.
Energy insecurity caused by Russia's war of aggression has
reinforced our determination to further accelerate our climate action
and promote an orderly and just transition to achieve our emission
reduction targets by 2030 and reach net zero greenhouse gas
emissions by 2050 or earlier, in a way that positively impacts jobs,
growth, competitiveness and fairness, as well as enhances energy
security. Our temporary support in response to heightened energy
prices should be well targeted to the most vulnerable and phased
out appropriately in order not to delay the transition to clean, safe
and sustainable energy. We also support the FSB Roadmap for
Addressing Climate-related Financial Risks and welcome the related
work by other international SSBs. G7 central banks are committed
to addressing the implications of climate change that are relevant to
their respective mandates. We affirm that price stability and financial
stability are important prerequisites for orderly transition. We also
commit to further improving our understanding of the near-term as
well as long-term macroeconomic effects of climate change and
different mitigation policies, including any cross-border and spillover
effects that might arise from differing ambitions and approaches
across countries. In doing so, we will take advantage of the
network of our modelling experts and cooperate with the Network
for Greening the Financial System (NGFS) and other international
organizations, and take into consideration country-specific
circumstances across the globe in climate change and transition
pathways.

14.

We underscore the need to enhance international cooperation
and coordination on climate change mitigation policies within
the G7 and beyond, in particular with EMDEs. We reaffirm the
potential of high integrity carbon markets and carbon pricing to
foster cost-efficient reductions in emission levels, drive innovation
and enable a transformation to net zero, through the optimal use
of a range of policy levers to price carbon. At the same time,
noting that policy mixes with carbon pricing and non-pricing
mechanisms and incentives could vary reflecting country-specific
circumstances, international cooperation requires thorough mapping
and assessment of diverse mitigation policy instruments. We look
forward to advancing the open, cooperative and inclusive Climate
Club, established by G7 Leaders, in collaboration with international
partners. We support the OECD's Inclusive Forum on Carbon
Mitigation Approaches (IFCMA) to deepen our understanding of
the effectiveness of various policy tools on mitigating emissions.
We also look forward to the future work by the IFCMA on exploring
methodologies for measuring the carbon intensity of goods and
sectors. We highlight the importance of actively engaging with
EMDEs, especially the major emitting countries, in order to achieve
net-zero globally by mid-century. In this regard, we support the
efforts by the IFCMA to reach out to non-OECD member countries.
We are committed to continuing efforts to swiftly advance Just
Energy Transition Partnerships (JETPs) that will help partner
countries pursue accelerated and ambitious transitions, reflecting
their specific circumstances.

. We will enhance our joint efforts to mobilize climate finance for

addressing both mitigation and adaptation. We reaffirm our strong
commitment to the collective climate finance mobilization goal
of 100 billion US dollars per year to developing countries from a
wide variety of sources as soon as possible and through to 2025
in the context of meaningful mitigation action and transparency of
implementation. We will engage in discussions under the framework
of the Paris Agreement on a new collective quantified goal by the
end of 2024, in close cooperation with other relevant G7 Tracks.
In addition to our continued efforts, we underline the need to
broaden the climate finance contributor base, and the importance
of increasing the mobilization of private climate finance. We remain
committed to supporting the implementation and monitoring of
the G20 Sustainable Finance Roadmap, including the transition
finance framework. Transition finance, in line with keeping a limit
of 1.5 C temperature rise within reach, avoiding carbon lock-ins
and based on effective emissions reduction, has a significant role
in advancing the decarbonization of the economy as a whole. We
encourage the public and private sectors to enhance availability
and credibility of science-based, transition-related information,
including through transition plans supported by credible pathways,
which would help promote investment that is aligned with an
orderly net-zero transition by enabling assessment of the progress
on transition in a forward-looking manner and accounting for
the trajectory of financed emissions that are associated with real
economy emission reductions. Given increased frequency and
severity of natural disasters that are exacerbated by climate change,
enhanced coordination by the private and public sectors, especially
for vulnerable countries, is critical in promoting disaster risk finance,
including insurance, in order to narrow protection gaps. We support
ongoing initiatives, such as the joint V20 and G7 initiative of a Global
Shield against Climate Risks, regional catastrophe risk pools. We
encourage more creditors to offer Climate-Resilient Debt Clauses
for loan agreements. We welcome the technical note by the WBG
on recent progress and new frontiers of financial resilience against
climate shocks and disasters. We also look forward to a report
by the International Association of Insurance Supervisors (IAIS), in
collaboration with the OECD, on how to strengthen economic and
financial resilience against natural disaster risks by the end of 2023.
We also reaffirm our commitment to enhancing synergies between
finance for climate and biodiversity and welcome the historic
achievement of the adoption of the Kunming-Montreal Global
Biodiversity Framework (GBF) at the 15th Conference of the Parties
to the Convention on Biological Diversity (CBD-COP15) in December
2022.
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Economic Efficiency and Resilience

16

. The importance of economic resilience has been brought into

sharper focus amid the repercussions of the COVID-19 pandemic
and Russia's war. Cross-border economic activities are increasingly
viewed through the lens of achieving both economic efficiency
and resilience. Recalling the G7 ElImau Summit commitment to
ongoing strategic coordination on economic security, we will work
together both within as well as beyond the G7 to enhance economic
resilience globally against various shocks, stand firm to protect our
shared values, and preserve economic efficiency by upholding the
free, fair and rules-based multilateral system. Our efforts to enhance
economic resilience should also help accelerate social and economic
transformation in our economies and globally by driving progress
to achieve deep emission cuts and reach net zero greenhouse gas
emissions by 2050 at the latest and by harnessing the benefits of
digitalization.

.We commit to further strengthening collaboration among G7

members and beyond to enhance supply chain resilience. Our
“High-level Policy Guidance for Public Finance Tools to Build
Resilient Supply Chains in the Era of Decarbonization” published in
April, recognizes the urgent need to address existing vulnerabilities
within the highly concentrated supply chains of important
products for clean energy. Diversification of supply chains can
contribute to safeguarding energy security and help us to maintain
macroeconomic stability. To turn the guidance into specific actions,
we are currently developing “Partnership for RISE (Resilient and
Inclusive Supply-chain Enhancement)” with interested countries in
collaboration with the WBG and relevant international organizations
with the aim of its launch by the end of this year at the latest.
Through mutually beneficial cooperation by combining finance,
knowledge and partnerships, RISE aims to support low- and middle-
income countries in playing bigger roles in the midstream and
downstream in supply chains of clean energy products.

. We support EMDEs in their efforts to attract “more, better and

safe” FDI and thereby achieve resilient growth. FDI is an important
enabler of global economic integration through its benefits
such as job creation, local skills development, and technology
transfer. In particular, it plays an important role in meeting the
substantial infrastructure needs of EMDEs. At the same time,
foreign investments in critical infrastructure may pose risks for
economic sovereignty. We will contribute to the work on how to
ensure that FDI goes where it is most needed, is of high quality and
does not undermine the economic sovereignty of host countries.
To this end, we welcome the implementation of the OECD's FDI
Qualities Initiative, which aims at improving the investment climate
to encourage more and better FDI into EMDEs with emphasis on
productivity and innovation, job quality and skills, gender equality,
and decarbonization. We also support the OECD to expand and
deepen its outreach with non-OECD members and assist them in
strengthening their investment frameworks. We call on the OECD to
develop a strategy to support these efforts.

Financial Digitalization

19

. We will continue policy deliberation on digital money to harness

the benefits of innovation such as payment efficiency as well as
financial inclusion while addressing potential risks to the stability,
resilience and integrity of the monetary and financial system. A
reliable, stable, and transparent global payment system is a key
foundation for our economic and financial activities, and Central
Bank Digital Currencies (CBDCs) could have a substantial role to
play in this context. We recall the Public Policy Principles for Retail
CBDCs agreed in October 2021, stressing that any CBDC should be
grounded in, amongst others, transparency, the rule of law, sound
economic governance, cyber security and data protection. In light
of increasing demand from EMDEs for policy guidance and capacity
development, we welcome the IMF's work on a “CBDC Handbook”
to be taken forward in close cooperation with and drawing from
the inputs of experts and stakeholders including other international
organizations, standard setters and national authorities, and look
forward to the first set of deliverables to be published by the 2023
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WBG and IMF Annual Meetings.

Effective monitoring, regulation and oversight are critical to
addressing financial stability and integrity risks posed by crypto-
asset activities and markets, while supporting responsible
innovation. We look forward to the FSB's finalization of its high-
level recommendations by July 2023. We commit to implementing
effective regulatory and supervisory frameworks for crypto-asset
activities and markets as well as stablecoin arrangements, which
are consistent with the FSB's recommendations and standards and
guidance established by SSBs. We also encourage the FSB and
SSBs to promote a consistent, effective and timely implementation
of the recommendations globally to avoid regulatory arbitrage.
We support the FSB and SSBs conducting follow-up work on
decentralized finance (DeFi) and multifunction crypto-asset
intermediaries. In light of the growing threats from illicit activities, in
particular by state actors, including the theft of crypto-assets for
proliferation financing, ransomware attacks, terrorist financing, and
sanctions evasion, we support initiatives by the Financial Action
Task Force (FATF) on accelerating global implementation of the
FATF Standards on virtual assets, including the “travel rule” , and
its work on emerging risks, including from DeFi arrangements and
peer-to-peer transactions. We also look forward to the FATF's fourth
progress report on virtual assets and further work on these initiatives.

Financial Sustainability and Integrity

21,

22.

We underline our commitment to consistent, comparable and
reliable disclosure of information on sustainability including climate.
We welcome efforts to enhance the availability of sustainability
information, which will help mobilize investments and unleash the
potential for innovation, productivity gains and emission reduction.
We support the International Sustainability Standards Board (ISSB)
finalizing the standards for general reporting on sustainability and for
climate-related disclosures and working toward achieving globally
interoperable sustainability disclosure frameworks. We look forward
to the ISSB's future work on disclosure on biodiversity and human
capital, in line with its work plan consultation, which could enhance
investors' ability to assess companies' value creation from activities
related to biodiversity, investment in their workforce, and diversity,
equity and inclusion. We look forward to the discussions at the
International Organisation of Securities Commissions (IOSCO) on
possible endorsement of the ISSB's two standards. We also look
forward to the publication of the final Taskforce on Nature-related
Financial Disclosures (TNFD) Framework in September 2023 and
encourage the TNFD and the ISSB to continue their cooperation.

Financial integrity is a cornerstone to preserve the resilience of the
global economy and promote prosperity. It is important to step-up
global efforts to combat money laundering, terrorism financing, and
proliferation financing. We commit to supporting the increasing role
and resource needs of the FATF and its FATF Style Regional Bodies
(FSRBs) in overseeing the implementation of the FATF standards
across the global network, including in the context of the forthcoming
5th round of mutual evaluations. In this respect, we reiterate our
commitment to providing additional expertise and funding to support
this work, and call on the G20, all FATF members and the IMF and
the WBG to also increase their support, and look forward to the
IMF's AML strategy review and the WBG's anti-corruption strategy
review. In addition to the issues on crypto assets mentioned above,
we commit to the timely and effective implementation of the revised
FATF standards on the transparency of beneficial ownership of legal
persons and legal arrangements, which will improve countries' ability
to identify and target illicit finance. We also support the ongoing
work of the FATF to strengthen its standards to enhance global
efforts to recover criminal proceeds. The FATF plays a vital role in
protecting the integrity of the international financial system. In this
context, we condemn Russia's actions, including its irresponsible
nuclear rhetoric, which unacceptably run counter to the FATF's
core principles. We fully support the decision by the FATF this year
to suspend Russia's membership. We share the serious concerns
with the threat posed by the DPRK's illicit activities related to the
proliferation of weapons of mass destruction and its financing that
enabled the DPRK's recent launches of an unprecedented number
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— of ballistic missiles including ICBMs. We are deeply concerned with reaffirm our commitment to the swift completion of the negotiation
£ illicit financing risk emanating from Iran. so that the MLC can be ready for signature within the agreed
2 timeline. We welcome the progresses in domestic legislation toward
L] Global Health the implementation of Pillar 2 and call upon the Inclusive Framework
283. We reaffirm our strong commitment to strengthening the governance ,to work on f.urther ad@mstratwe gu@ance fora globally co.n SIStém
) . implementation. We will further provide developing countries with
and finance of the global health architecture (GHA). The global . . ) X .
. ; support for strengthening their tax capacity to build sustainable tax
community should be better prepared for future pandemics and e ) )
. . ) . revenue sources, highlighting the importance of assistance for the
other health emergencies, including through strengthening health . ) - ; ,
) ) ; ) implementation of the Two-Pillar Solution. We welcome the OECD's
financing for moving towards Universal Health Coverage (UHC) and . ) "
. ; . 2023 Progress Report on Tax Co-operation for the 21st Century” .
promoting a One Health approach. In this effort, we reiterate our
commitment to further enhancing the finance-health coordination II. Economic Policies in Pursuit of Welfare
and gathering political momentum to further strengthen the G20
Joint Finance-Health Task Force (JFHTF), which is the most 25. Our economic and social structures have undergone dynamic and
suitable platform with a broad-based membership and expected fundamental transformation. Digitalization, sustainability in particular
to help improve the GHA including by conducting successive climate change, inequality, and gender and diversity are just a few
gap assessments and monitoring emerging health threats. We examples where important elements of welfare cannot be fully
also remain committed to strengthening pandemic prevention, captured by a single aggregated indicator such as GDP. During our
preparedness, and response (PPR) financing. As a key milestone, we meeting, we revisited this important agenda through a dialogue with
welcome the launch of the Pandemic Fund (PF), and look forward Professor Joseph E. Stiglitz, and underscored the multidimensional
to the successful execution of its first call for proposals, focusing aspects of welfare.
on strengthening country and regional capacities for surveillance,
laboratories, and human resources/public health workforce. We 26. Policymakers need to follow multidimensional indicators for
encourage active participation and increasing contributions to the lme.asuring lwelfare and gxplore operlational tools to reflect ?UCh
PF from a broader donor base. Despite this progress, financing for indicators in policymaking. The UN's 2025 System of National
pandemic “response’ requires particular attention. To this end, we Accounts is an ongoing effort to address measurement issues,
agreed to work with the G20 JFHTF and our international partners including through better recording of consumption of free digital
to thoroughly assess how the existing financing sources, particularly products, amongst others. Many authorities and institutions are
untapped funding streams, can be used in pandemic “response” increasingly utilizing complementary indicators for better assessment
and to explore a “surge” financing framework that allows us to of economic welfare using an evidence-based approach. At the
complement existing mechanisms through better coordination same time, we should also consider how such indicators can be
and deploy necessary funds quickly and efficiently in response Pfought into policymaking na 'pract|cal and effective manner,
to outbreaks without accumulating idle cash. In this context, we including through budget compilation and performance frameworks.
welcome the endorsement of the “G7 Shared Understanding on We will continue to share best practices and deepen our policy
Enhanced Finance-Health Coordination and PPR Financing” in a deliberation in response to rapid economic and social transformation.
joint session with G7 Health Ministers. We reaffirm our commitment These efforts will help preserve confidence in democracy and a
to supporting antibiotic development and welcome the updated market-based economy, which are the core values of the G7.
antimicrobial resistance (AMR) progress report by the World Health
Organisation (WHO) and the Global AMR R&D Hub.
International Taxation
24. We re-emphasize our strong political commitment towards the swift
global implementation of the OECD/G20 Inclusive Framework Two-
Pillar Solution to address the tax challenges arising from globalization
and the digitalization of the economy and to establish a more stable
and fairer international tax system. We recognize significant progress
in the negotiation of the Pillar 1 Multilateral Convention (MLC) and
ANNEX: Reports and Documents Received
1. World Bank Group Report on Preliminary Findings from the G7 and Paris Club Countries Debt Data Sharing Exercise
§ 2. World Bank Group Technical Note on Recent Progress and New Frontiers of Financial Resilience against Climate Shocks and Disasters
=4
# 3. OECD Report on Strengthening Clean Energy Supply Chains for Decarbonization and Economic Security
4. OECD Note on FDI in Critical Infrastructure, Supporting EMDEs in Attracting More, Better and Safe FDI
5. World Bank Group Report on Changing FDI Dynamics and Policy Responses
6. WHO and the Global AMR R&D Hub Progress Report on Incentivising the Development of New Antibacterial Treatments

7. OECD 2023 Progress Report on Tax Co-operation for the 21st Century

8. OECD Report on Economic Policy Makings to Pursue Economic Welfare
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G7 Shared Understanding on Enhanced Finance-Health Coordination and PPR Financing

The COVID-19 pandemic has had unprecedented public health, economic,
and social impacts on the international community, and prompted an
unprecedented range and size of policy actions globally. Collective efforts, at
national, regional, and global levels, were called for to contain and mitigate
such impacts. The public health response measures alone proved to be
insufficient, calling for additional socio-economic policy interventions such as
ring-fencing economic activities to contain the spread of the virus. Faced with
devastating socio-economic costs, all possible sources of financing, both
public and private, have been explored.

These unprecedented responses and financing have exposed the need for
enhanced finance-health coordination and the need to further strengthen the
Global Health Architecture (GHA). Public health and economic responses
were complicated by the lack of coordination mechanisms to identify
necessary actions and allocate resources based on gap assessments
across the entire matrix of possible response measures. Where funding
needs were identified, existing multilateral mechanisms and pooled funds
were not sufficient or quick enough to activate. The recognition of the need
to strengthen the GHA, including improving pandemic PPR (prevention,
preparedness, and response), led to the establishment of the Access
to COVID-19 Tools Accelerator (ACT-A), the G20 Joint Finance-Health
Task Force (G20 JFHTF), and the Pandemic Fund (PF). These were big
achievements, but further challenges remain to address the need for greater
coordination, including across finance and health, and appropriate funding to
strengthen the GHA.

Building on the lessons learned and the collective efforts thus far, the G7,
working with the G20 and other relevant stakeholders, should continue to
tackle the remaining challenges in both governance and financing of the
GHA. The global community should be better prepared for future pandemics
and other health emergencies, including through moving towards Universal
Health Coverage (UHC) and promoting a One Health approach.

With this recognition, we, G7 Finance Ministers and Health Ministers, hereby
present our Shared Understanding to further strengthen GHA governance
through enhanced Finance-Health coordination and PPR financing.

1. GHA Governance: Further Strengthening the Finance-Health
Coordination

To better prepare for future health emergencies, a multi-sectoral and
integrated approach is required. Given their multi-sectoral nature, effectively
preventing, preparing, and responding to pandemic risks and mitigating
their health, economic, and social impacts require both health and financial
expertise. To improve the efficiency and functionality of the GHA, finance
and health experts, at national, regional, and international levels, need to
collaborate to identify potential vulnerabilities, assess any functional and
financing gaps, and map existing mechanisms and associated funding
to address them. That would enable coordinated actions, including the
reallocation of financial resources when necessary.

Coordination among various stakeholders in the GHA needs to be
strengthened with further political support. Successful PPR requires
continuous gap assessments, which would, among others, enable updated
monitoring of risks and vulnerabilities and help navigate effective coordination
and resource allocation. The G20 JFHTF, with a broad-based membership
and tangible achievements such as the first gap assessment and support
for the subsequent establishment of the PF, is the most suitable platform to
enhance coordination among various stakeholders in the GHA.

We call for further strengthening of the G20 JFHTF to enhance Finance-
Health Coordination towards a more resilient GHA. This should be supported
by further bolstering its Secretariat that works in cooperation with the World
Health Organization (WHO), the World Bank (WB), the International Monetary
Fund (IMF), and other International Organizations (IOs).

2. PPR Financing: The Pandemic Fund and complementing Surge
Financing

We need to continue our efforts to fill PPR financing gaps, based on

successive gap assessments by the G20 JFHTF. As a key milestone, we

welcome the launch of the PF, look forward to the successful execution of its

first call for proposals, and encourage active participation and contributions

to the PF from a broader donor base.

Despite this progress, financing for pandemic “response” remains under-
addressed and calls for particular attention. As we saw with COVID-19,
pandemics create large and immediate demand for rapid funding to address
health needs, including basic services, equipment, and the production cycle
of medical countermeasures from their R&D to last mile delivery. On the other
hand, broader response measures, such as mitigation of impact on societies
and economies that is normally financed nationally, and more structured
interventions related to the strengthening of health systems fall outside the
scope of this exercise.

Response financing from various sources, including domestic and external
resources, should be effectively and quickly mobilized to contain the impact
of pandemics at their early stage. Recognizing the multi-layered landscape
of response financing, each layer should be strengthened. As the First
layer, domestic resource mobilization should serve as an initial basis for any
response measures where possible. As the Second Layer, existing multilateral
mechanisms and financing instruments for pandemic response, such as
catastrophe bonds, the IDA Crisis Response Window, the IBRD Crisis Buffer,
and the WHO Contingency Fund for Emergencies as well as other multilateral
and private financing, should be appropriately funded and more efficiently
utilized in an innovative and coordinated manner.!

Even with the above efforts to addressing financing needs, the COVID-19
pandemic has revealed some limitations of the existing functions, including:
setting aside resources in normal times has a significant opportunity cost;
market-based disaster or emergency risk financing has been shown to be
insufficient; and creating a new mechanism or fundraising calls after an
outbreak occurs takes time, with financing being provided too late and/or too
limited for any meaningful action due to the lack of pre-agreed actions.

This points to a need for exploring an innovative Third Layer, or a new
dedicated “surge” financing framework that allows us to complement
existing mechanisms through better coordination and deploy necessary
funds quickly and efficiently in response to outbreaks without accumulating
idle cash. Based on the results of the mapping exercise by the WHO and the
WB, willing donors may pre-commit for a future disbursement, in line with
their national budgetary provisions and processes, in the event of a health
emergency upon hitting pre-agreed triggers to be confirmed by donors and
health experts.

We call on the international community to optimize and strengthen each
layer of response financing, including exploring an innovative surge financing
framework that could be activated in case of a pandemic outbreak. For this
purpose, we aim to work with the G20 JFHTF and our international partners
so that the WHO and the WB will collaborate further and jointly conduct a
comprehensive, coherent, and coordinated mapping exercise on how the
existing financing sources, particularly untapped funding streams, can be
used to respond to pandemics, how the existing mechanisms could be
better coordinated, where possible financial and functional gaps remain, and
how we can work together to narrow identified gaps, in time for the G20
Joint Finance and Health Ministers Meeting this summer. Building on their
work, we will continue to contribute to further discussions at the G20 on the
improvement of surge financing.

1 We thank the World Bank for their useful inputs.

P.16 @EEd



G7#HRHMBAE  PRBITHESE
G7 Finance Ministers and Central Bank Governors'
Meeting in Niigata

B1%5 - (RIBOEESR(ENU PPR 7 717> RICHT 3 G7 HH@EEH#E (IRER)
(2023 5A 138 1% : B #R - KA

FEROOFVALRAD/ISY TRy 71F EFHRCHAINRVAREE £ BN, 4=
WaFBERIEFL. FIHI0GVEECREOBERYINE HRNICR L. <5 UtgEE%E
WHUEERI T Bz, E. i, HRLANLTHEORENEFZ SN, 1 L ADIEE
T BIDICIIRAREE EOHITRDATEARTH TH B EHHBL. REFHOD
HIRZEDBINNEHR - BENBERNADLEBE B O, BABHR - #ENERICEE
U. BERRADETORATRER 7 7 1+ 2 AMRTRS Nz,

CNSORIFIDBVIINE 771 F > A& BE - REOESEREONEMEE . 7O/
AN T=FTIF v —DEBDREOBLEREBDIC Ulce RREERTEFIIG
(F BUBBHIBRDY N v I ZARKICDIEBF vy THMCEDE. RERITEER
ELBREZRS T BDABEAN_XLORNDD. EHEL. BERBEMFESNIS
FICHVTH BENSEBXA N XLP S—LSNEERFHH TRV, FE +5
[CRRICHBTESBA D/, /N Ty 7 PPR(FEAHAROND) OB 226, 70—
NIV ANR-T7—=FTIF v —2#bT 20ZEORHS. HEIOFT V1 ILAERY —
INDT 7L NEEE (ACT-A). G20 % - RIEGEI XV 7+ —Z (G20JFHTF)
RONCF2yI8E (PF) ORIICDBA S, CNSRBRSBMRBLEN, BH - R
BESTCEERIEP 70— - ALV - 7—FTIF v —%&(LT Bl DB B EE
DUBEHEANDLE VNV OELBRENTE O TV Do

INFETREANZZINEHBOBMEZER S U, G7 (F. G20 »ZOthi@Et) e 27 —7
KNS —=EHBBL. 70— - AL - 7=FFIF 4 —DHANF D RET 71TV R
WHICHESNIZRBIC, SISHSMIBENETH . BEMARE. 2ZN—F)L - AL
Z - ANLYY (UHC) NBIFZHEER T UAILR - 77O—FDIBEESH. KD
INOF2Y I, ZOMDRREEBECH LT, LWRLKHEAZINETH S,

CHOULERBHEDOT. Be. GTHBAERURBAEEG. M5 - REOEHBIERT
PPR7 713> 2%@L7O—N - NVR - 7—FFIF v —DHANF > RZEICHE
£ B2 DFADHBIEREE - (TIRTRT B

1.70=NL - AL+ 7=FFIF v —OHNF > X : §155 - (REOEL 55&E
[z

TEROARBECEICLWBLBRZIOICE. ERHIChiz2Faani7 SO—Fn
WETHD. SNBICOIZZMEEREZ. NOTIV IO RTNDHRNETFE.
ZROFG. LOCAREE £ FHN. HRNEGFEORENG. RERUMBERA DA
REDNBET B, 7O0-N - ANLR - 7—FFIF v —ONFUEROBELZHET B
e, BHERCREOBPIREG. B, . HRLANLICSWT, BENBESEERE
U. 50 2KEERVESEDT v v ST2HiL. CNS LT BBFEDA N XL
ROBET 2827y 2T IBLEDICHEBTINENDD. CnF. DEZBECH
(T2EEDBENZST. EHTEZTEET5THS D,

TO=N - ALR - 7=FFIF ¥ —ICLBFBHLBAT—THRILI —REDEH(F. B
BRBCEN BRI E EOIRIESNBUENH B, PPR ORINICE. #FENEF Y S
FHENBETHY . NIV RTROBHBUEDORFDE=I > T ZTEEE L. 3
RSEEROEREESD DR ICET 2 TH2 Do G20JFHTF (. BLEWL X > /N1
MROMDTOF v v Tl 51 EH< PF ORIZEE Vo cBERNGRREB L. 7
O—/NL - ALR - 7—FFTIF v —ICBITBRLBRAT — I RILI —BDERE =BT
BIODRENDTZY N7+ —LTHB.

FeB. KUBHABTO—/N - ALR - T—FFTTF v —(CAITI28T - REBEHEER
£ 27, G20JFHTF DERB5{EE KD B, <nld. HFRFEEEKE (WHO).
FRIT (WB) . EREEES (MF) RUZDMEOEE#E (10s) &iH@ 9% (G20JFHTF
D) BBEBOEBIMRICIIKZASNBNETH D,

2PPR77A4F+ 2207 : RO FIv IBREMENBY —T - T71F V2R
F4 3. G20JFHTF [C L 2fGH A+ v v TEHEICEDE. PPROEEF v v /%12
HBODBNEMGTT DNENHD. BELG—BRE LT, HLFPF OS5 ETFEER
WU VORGFEORIMEDOREZBFEF L. FWEBLL NF—D 50 PF ADOEBHL
SIEEMEENT 5o

CDEDBERCENNDET . NOFIVIAD W] DhDT 71+ > ANDE
HHJERE LT THRL BRIORBNKRDOSND . FRIOSVAIATRIEELD
2. STy 713 BANAY —EARUREL O CRPERENTERRE O
ENSTAN -T2 IAINOBIBETDEEY 1 7L e SCREZ—XTHLT B 72
. ARGEEOARRD DRILBRENEL D, —H. HRPEENOHERENL LD
BERICEBBEOND KW LEBRGRPRES T ADBILICH DB K UEEHNENT
AlE COBEZBOHEN RS,

ERANDEEE STRCBETFENSD [WIN] OdDT77 1> RE NOFIv T

FEE R T 2720, HEND DORRICEESNDINETHD. [N
DIEHDT 71 F 2 ADEEIZENOSMB L RHL. SBERIETIVENH B,
F-EL LT, BRESHEER. £ TONDROPEOEE L U TORERRY ZDRE%E

23 P.16

RIEITNETHD. F_EBELT. XU F IV THIEDI=ODBRFEDZERA N =X LW
EERRHFRPIZIRKSES (Fvv bR R) BERAERS (IDA) OB
ERERFRRT (BRD) OE#ERHSE. WHO ORSHINER. TOMOZE[CE
BOEEEF. BUCESOREABIN, FHRND DRBNLITE TR HENCTERS
NBNETHSB 1o

HEE T —XIWLT BHDFRORBICOEHNND ST FRIOF VA ILID/S> T
SV IBIEDOKEEDIRFR B2 S Bz, ZTORFRE. FRICESZHATHIIEEFX
THWRIARNEHS & TBN—RATOKE - BRURT T 71 F Y AR THER
SNl e, NUTIVIRERIC. FILLWHEAZBRELFESHBEZTONTE
ERE[FADMY . FHICERSNENEORIDH. ARRHMET X, RENTSH
V. BERELSHIRNTERNC EREEST,

ZORRIF. BHNLBHEZE. IHDEHEEFEOANZAADBFERSEEL THTL. K
FERANESEERI 2 ca<. N T IV IRERICLERES % EN DHENICH
#BTED. MBEAD [F—2] 7717 AOREAERFT T 20EMEELRLT
V3. WHO E WBICEB Y Y EY TERDRBRICEDE. ALY S RF— @ SED
FHERORERVOTOLRITHE> T ARBEBEIREL. KT —RORREFIRIC
FERSNZBRANCERSNCESHBRACEH LB ICRROZE 2T > %MD
IYMAYNEITVD B,

a3 EEARICHL. /2Ty IRERICRBSNEREHNE Y- - T7 1
> ZADPHH DB ESH. [Hit] DEHDT 71> AOEERELL. BT D
CErKDBD. COBHDRZDIC. HLld WHO & WBABICHB AL, SED G20 #
BAE - REARASBAREE TIC. G20JFHTF P EBRNE/S— N —&iHAL. BFED
BER. BCREAODERRZ/V Ty JAOBICHAISERLD 20, BEDXH
ZRLENAICSELFARLS D, BRE - BEEOF vy THELCHY SBH.
ESNIZF vy TREBDHBIZHICHRANNAICHEB TS BN DOE, SFNT. —BLE.
HEOT Y TEEERRT 2 EBIET. BLF. COEEERREL. H—-T7
A1 2DBIBICDVTOD G20 (LH(T2FERZHMICISHSTHL TL<,

1 RPN SOBERLA > Ty MNCEHLET .

G/

E ]

[ &

B M I

202



H3LdVHO

03 £=##
2023FG7HIYMEARBEBERE OB

= 2 2023FG7Y IV HRBERSS DR
L]
=848 ‘ itk ‘ HiEBE
[ME-IRXLF— BEXERS jeiEE FLRm 4R158(X) - 168((8)
ABRERE RHE SEHRIT 481e8(H) ~ 18HMN)
HBEAKRERE mLS 22mh 483228(%) - 238(18)
EEAERE BER ZlEm 4R228 (%) - 238(\0)
TV -RMKRBERE BHHR slEh 483298 (%) - 308(B)
MBEXE - pRV[ITERDE MRR R 5A118(K) ~138(%)
(BRI IPN=E=y) EHE WE™ 5A128 (%) ~ 148(8)
HERERE EWR EWm-B)IR &RM 5A128(=%) ~ 158(R)
REREREG RBR RigH 58138((X) - 148(1)
BhinE LEBR LS 5A19H (&) ~218(8)
— REAEREG —ER TEm 6R168 (%) ~ 188(8)

B

5 BLHEZE HERIBEARBRE AR Brh 68248(X) - 258(1\1)
AERRRE ERRED 78 78(=2)
LHAERE BIR smmh 78 78 ~ 98B
BEARERG KBRAFT Hih 108288 (X)) - 298(10)
N ZEEIARERG RS KFEH 128 8H() ~ 108(8)

203



G7HRMBAE - PR|ITHMZZR

G7 Finance Ministers and Central Bank Governors'

Meeting in Niigata

G/

&
e
KR TRLF—- /
BiSAEas
JLimiE AR /’
) . [ 4
BB XKE-.
EP*EE{T [ [T Eu%
RER et
HEERAAESS
mLE BEH HERHiAESS
TS LA
P HEXESS
i o & =E s
S ey BasFSE
LER LB 0 TEERIENAERS
HAR B3
FUIN BRAELS
REAXESS BEB SlEH
EBE El5H
g - BRIELUAELS
'; FE KB
TEAELE
5 7 ZEAES ==
i g8 sEn
B KEEE HEAELS
KORAT R EEFE HRET
Y, BHAEES —
g &8 ZHm .
&
)
B2XERS
TS =I5
-
1 3

-y

204



[ #EN ]

205

SEEH

H3LdVHO

0K

3 G7FREIEARE - PRI THER SRR EHHER

G7HMRBHBAE PRB|ITHBSAHERERRS

B

xr

1 RIIBEE

2023FEFEEFEWEE (FIVN) (CHHDFREBNREFO. RE. G781
FHRE - IR TR REN IR CRIESND C&ICRE U,
NN BEBRRETHIEDREDREE LT, 2008FNDG8FHEIA
26, 201 0FDAPECEBRIZ2REIEISXERS. 2016FNDG7INBEFEKR
BEREMIC2019FENG20TRREARERBICHS. COFRNMBRESNIZC
sl3. BELGEBEEREENNSEHESNIZED T,
FREARBADPRICABL. HEHIHEAPY. SUEAFSHL. RE(IC
izl BRBZRBENEEL TO®REZIBOTEELIL, SO FRICHBVT
FE7HEOMIEAR - PREFTHREICINZ . NEZERES. BUNPRIEBITH
H. 1O N—TERGEN—BICRU.BAWT O—/VUEEICET 55458

(&%)

F1% FRE.G7THRBHUBRE  PRI[ITHHRBMERERZES LT
[BERIEWVWD.)EMT D,

(B9)

F2% BRI 2023FCHIRH TIONIC7HIBMBKRE - PRIRTT
HHEFECTREREI VD) DRIIEHT 20 RR-TRE
CHICH . ZIEEITOCEEBNET 20

(E%)

BIR BAREHROENEERT Bt RITIBITBBEEITD.

(N KEZRBICHTBXE BARVZANICESIZERICETS
[ty

(2) BREAEROHBEE DEEHEEICETEIE,

Q) RERGICEELLLR - BRECHTI &,

(4) KERGREESEOEERVEBICETSIE.

(5) ZDMBENEERT BIeHICHERBEICBETEI L,

(R&)

FA% BFERE AR FER. BB 8. ROEY. FRIED. BERD
S5O THEAYT %o

(1®8)

FEE5R BBERICRDREZEL,

Mak 18

2)8lak 2%

(3)&E 2%
2 &REHIBHRES O TR TS,
JEIRRRUERR. ZEQHHSEET B,

(1REDEH)

Fox nRF.BHEREARL. ZBZHEIT 2.
2EIRRE . AREMIEL. ARPREDEEI. ZOBBERITI 2.
3EBR.BERODRINZEET S,

(£5)

F7% ZEOEHE. BHERDEHTEETET B,
2FIBEDBREICHANDST . ZEICHELLEEN. ZOETBEKIC

BVTHELILEESORBZRNICESE BZZFEOEHEEH

REEICHOIEHETET %o
3FNEDREICLWVEENR(FoEZF FIEBDBLTVIEIRKIC

BVTHZEORELLGOLENEBICHETD2ENDET B,

(BER%)

F8% HHELICRSEAY. FREY. BRERUSS T EEE] &0 D.)
ZE<,

2 REBE . FRRNBELOTR TS,

BICOVTHERI D& EREUHRICESTHRERVENDEEZXFT,

HRNEETEDROERNSEDHICF BR - TREERERHEE -
B#UN— Lo TRREGAXANSAHNBETT . F/o. REEBL. HB
DESTIHEE. MR FNENEIBMIL. BAER. HLTRLOLERD
BREICRRL TV IELIET RDERI R a ez 7E—L
FRHEED(C ARDBCT RN ZERUFRICRE T2 MEFOHETOHY
EXN

BLWDENSLDERENSEER T AEDEB TRERMECHITT
#fgaED. REEMIICELTD. [G7RHMBRE - PRI[FITIESEFME
HERFR]ERILET .

3 BRI IR RBERBREZLO>TR TS,
4R REEHERBEEZL>TR TS,
5553 . RENBET B,
6 BBREIF. ARORDICIHL. BERICHL IS ZTD,
7 BEREOERE. FIROREEEMT 5.
(85)
FEIX MBRORERLITIHEIEWLD.)F. 2R BIRR. EENUESR
HOTHEBL. RENBEL. ZREBS.
2 BRIF.RDESICBIT2BEEZBEL. BRI 5.
(1) RHDBIEROLEICET D&,
Q) ZEDRBICAEATR &,
(3) BXEHE. FENVORAICEATB L,
(4) HI3BICIBHT2HDODEN. RENMFICNEERDDEIE,
SHRDESBEF. HEZEDBEHTRL. AGAYDEEE. RE
DRTBECAICED,
4FIBEORECHHDOT . RRNMFICHEERDDEE(F. Bk
INEFECDOVWT BHICKVZEICTSZKD. FRICRID
ENTEDo
SRENMNEBERDZEEE. ZELNDBICHRAENDEEZKRDS
ZENTED,
(&5)
F10R RARDOEEEF. AEEROZOMORAZE>THR TS,
RETHIRB(E. PEORIOBICHE  RAERSOAROHZL
THRT I3
(FREY)
FRBARG. BEOBWEERLIZEE BROFRER TRIAT 5.
2 BBRV T BESCHTBDRRMER MROBRERTUSD
T30
(EBB)
B2 BARODBHENIET 5720, FRHERAICEHEBEEE.
2BHBICEALTHERBIEG. 2RNBICEDD.
(ZDfth)
FE13R COBRNICEDZHDDEN . BBEARDEECEHLMNELEEIG. &
EABICED B
gl
(Victapil=))
1 ZOMIE. HF4E1087H GRILBR) HS5EITT 5.
(ZDBKIDKZEN)
2 COMNE BBEARELEBIC. 2O DERD.



G7#HRHMBAE  PRBITHESE
G7 Finance Ministers and Central Bank Governors'

Meeting in Niigata

3

BE

2023 (HH05%F) 6AHRE

((EERER: €]

B B ‘ K

&= B IS fem
5 7l B ] RREs &R A R
22 i REREE BH BEifcrF
2] A REREE BE =
8 A RERES ar BR
2] i REFRES Bs B
2] A RERES e
2 i REFRES ik ¥
2] A REFEE KH —8
] i RERES RE B2
B & REMEE K BE—
8 i REREE \E <7
] i RERES EE ZBA
2| & SHEREE FE B
8 i SHEREE T8 <R
2] & SHEREE I =X
= & Fmm& hR J\—
Bl & & mmas &R sl =
Bl & & mELlaE °HE BH B
=5 = (—H)REFREN ESR mE wkE
g = Fomm  Blmk HE B
= g8 mEmks =k “PEE 2
= 8 REIINE sk Ik Bll=
= g8 MBEHERMBE BR mE =
= 8 BRRITIRESE &k ALY 7/ 4
= 8 EiXxEdltEhAREER BE Nk EE2
= 8 EBfxealtEEuEans BR TH BE
= 8 B ERLZTTENEXE HRLTAE KR Bl =
= 8 FimE BlX= ¥8 K
= 8 mRER AR WHE %%
= 8 FRmPRXEBH&ER =R EE M
= 8 (—)FREmIRHEMEGR =R BH B
= g8 FREEIEEGS =& 2l &
= g8 R ERRs HERAKRHE sH EX
= =} (=) FRERITHE = JEE BB
= g8 IREREREMEGTRE KXESER PR B
= g8 *EREREEGEGEIIREAS BALEK ZHE R
= g8 IREEEHEE = KE &6

[ #iEm )

B M I

206



[ #EN ]

207

H3LdVHO

0K

SEEH

G7HRUMBAE - PRE|EITHEASBREEERES

®" ‘ E 3

=z B (R ROFREREME ESBR MW 3k
Z B8 (—FRmENR = AHE IESE
Z B8 (- FRMERENE = H BB
Z B8 () FRMEANE = BH FF
%= B8 RFPEEFRHER K TR &3S
%= B8 MREBRBIERFER =K Ter  mtd
% B (—D) FRBRERE = BR N\—
% B (R FRBINZV IR = I\ 5B
% B MRmMN\TY—97>—Ha =k Ll B
% B REXRREHE () #m L ATRENRIUAER U II=i=>
Z B REAEEER ) RxE FIRxHR A FHEB
%z B Fomsom (k) ARERER 2% A
Z £ AR (R ARERAER EE &£
Z B FIEBHHOFRZE WTRENRIIER B
Z £ REABESEZ M) FRXE XER Bl EXER
% B8 JEEEAR (#F) AREFRAER FH —kK
= B (RENFRRERZAHE EBR il Rt
= B (RENFRTMERZAHE AKRES Il B
Z B8 (R FREEAHE = e/h =it
Z B8 (REHFEREX I aVHR EBE BlH B
Z B8 (—1) BARTEBERIBIRR IR EZER FER 2 B
Z B8 MRS TRTIVERRERE: =R Bl B
= B RmMiRERTILHEREEG HEER BIR EX
% B () FrmBHRE ARIFREER kB B
%= B8 BEFENRXE XBE HE EBEEZ
%= B8 wCHEIRNYE XBR hE Eif
%= B8 ERFELNARXE Bk rH BE—
% B BARRERELIREE XBE KE 3hE
% B HEREMHREXE Bk Nk &EX
Z B FEBEMIRYE 2XBR SSHO#
Z £ BEAREHRHREE B N#E Bt
Z B () FRRLE AR RAER EBE BEX
Z B FHINSTERMRETLE ARIERLER B B2
Z £ (W) TLEFNRBUAE ARIMRER NI =t
% B8 (R FRTLE2T RREEREE R X
%z B8 (M) IT7ILSTFHR AREMRER hE B
R HBHEEEERGEERERIREEMH IR A &
R MEEILERERITRNEEHEN ik ]I 1)=2
R NRZHETERRZHERTRLALAESHEN ik AR LS




4+ BHRERE

(819
HB1% ORI G7THRHUBAE - PR|ITHMSHFERE
BER (UTRERIEND.) DBHBOEBMNOEEIC
DWT. G7HTBRMBARE  PRIFITIM SR EHE R
KR (LUTF R END.) B 2R FE2EDREICE DS,
WNERBIREEEDZDENET B,
(BBBEOHER)
B2 EB/EF.RANB122B1EOREICE DS FURTEBER
EEE2023FG7 Iy MEERICE,
2EBBRICE. WEE<
SMDBHMRODESHIIRIRSB1CBFDESNET B,
(BE)
3% EHBICEF. ROBEZEEL,
(1) BBBEER
(2) ®E&
(3) RERMIE
(4) =EBBE
2EHR/RE. FORHEEREEE2023FG7F IV MEE
BB REEHOTHR Do
SRR HORMBEREBEE2023FG7H Iy MEER 7
R&HOTHRT3,
ARBRMER FORTEEREEE2023FG7F IV MNEE
R BRMEZELOTIH D,
SHICE REBLENTE S,
6RISIBEICEDZLDDEHD. BEBICIETBENUEH

BYBEZBIENTED,
(B7%)
FA%K BHEBRE. AROGER T TEHEBOEHHEL . BE
ZiIEEEET 5.

2RER. BEBREHEL. BEBRICBHHDEENE
EBEBRIR(TIzEEF. ZORBEENRIET .

SREMEF. AREMIELCEBREOSEHZEETIEE
BICMECHUTEBBOEBEZNIET 5,

ARG, LEOGER (T T IMNEBREHRITT 2.

SEBBFEF. LEDGER (T T BHEERICRET S,

(FRRUHR)

FEOX RBBAEDBHRI. 2ROATEZZ(TTLELZTNEES
W, 12720, BIRE2(CIBIFREEICDONTE. BROE
HBECAILINBEBR. RENERUNTHENTES,
2HIEIELEDHREICKNEFRUCBETHEERHSN

2EDICDONTIF BEEICEFICRELATNEBSEL,
3EBREENMNNTEDEEFIRENZDEHE 2R RTIE
N TE3,

ABTEDRECIVRRUEZBBICDONTIE P HICHE]
[CHEIBITNEERSRWV, 72720, HEDUHLIBD 5
ERCNIZHDNEELNE UL EEZHEDICDNVTIE.
ZDRRV TV,

SEISETEBIF2HDDEN. BBERDBIHEDRFICOVN
T FRMEBERRZEOAICLD,

(XEDEUIRLY)

6% XEILEFESNUESEHIABTNERS BN, 12720, 8
SHNEICDVTE. CNEBIETHENTES,

G7#HRHMBAE  PRBITHESE
G7 Finance Ministers and Central Bank Governors'
Meeting in Niigata

285 F [G7HFBIEL. ESE. BERDRILOBICHE
V). BBEDBEBOBZE>TRDDEHNDET B,
3EBBETHVBIEER. BIRBIICTEBFIEHIET D,
AFIBIAICEDH B LD DEN XEDBIRWCDWTI(E. 37
MM ANEBEBELDGICES.
(RED)
FE7% BBERDREOR. HiE B4 FEAXD ROUBEE.
BIRBADEDIET B,
2BIEDOREE. RENMRET .
3FRETET26DODEFHN. BRSO LNEDEIRWLCDN
T FRHREFRRIDAIC LD,
(k&)
8K MENRBEDIHHRT DEEE. REZZIET Do
2BBLANDEDREF. ZOABNOZDMOEBHICES
TRENMFICHEBEERDBBECHNTE. BT E
HNTE3,
3FRIEDRENIENRVZDZMBIECDONTIE. 3™
REXRGIEITRAIOAICES.
(FPEDHRR - A - fIE)
HEO% BEBRE. HONUHRRDEDIZHHICEIVWTTE
ZRET2EDET B,
2R FPEAT EPCE/BVEHNHDHEE(TRY.
MBI ROHECHVTRATDENTED,
3EBBRE. FTEORMMEICELZERICEDVT, Bl
DFEIENZDMDEEENADHNENELTZEEE.
KROEREB T MEFEERBTBENTES,
(RETBHEOILE)
F10X BBERDRFBHEE. BHEENILIET S,
2EBERE. REBBEHRET D, T INTOHME
THEREPHCZHAFEZARL. SHNEFZRMTDOZR
RICBEUAFNEGESE 0,
ARE HEOREICLSRAEERSEORHER (TzE
T3 EBOEAEERTRINEBRSE0,
4B} ERBIBEEEDIRZEHO . X ZDMAE
[CBET 2— U DHEZRUIRDARFTNIEESE 0,
SHIZBICEDZEDDEFN. RETEHKICHZ>TIE. R
M BRADOFIC LD,

(BBAEADIRE)

FE11% BHEBE. BRI EEOOERICEEALBEICDOV
TlF. BERICEESNIHRRCHRELRTNE RS0,

(ZDfth)

F12% CORBICEDDEHLDDIEIH. BHEBDOEZ(CEALTI(E.
FrRmOREAE. ARA AREOHCLZEDET D, 12120,
CNIZEINT=WIBE G BEBENBICEDS.

B

DR HIAE10B7BH 51T .

G/

[ #iEm )

B M I

208



SEEH

G7HRUMBAE - PRE|EITHEASBREEERES

H3LdVHO

0K

n BIRSE (FE2REIEFFR)
% 2 ‘ HEEE S
(1) BBEROBERVRBICETZIE.
(2) BEBE. CEROZOBEEEDEEBRICETEIL,
YBFSTE (3) TTHHICEET B &,
(4) BBZHICEIZ L.
(5) ZDft. tOMEDFHEICESHVEIE
(1) BBICETZSE.
(2) Wik EERICET BT,
(3) 2BICETBRIE,
PRI (4) BRERICETZoC,
(5) FLAWBICET BT &
(6) BEOBANCETZIE.
(1) BUTEICET s,
RAETF I 2) RERT-EHCETEE,
(3) RIVFTROZEEENDFAICHTZIL.
(1) [R-PRICBEITBIE.
I PRIE () ZOft. BEERCETCE,
BIRSE2 (ESKFE11EBER)
= ‘ EBREE ‘ RE
1 BEOSBESBICETEIE. O
2 HESDICETEE. EHEBROLERVBEONELE EEUSADEE
3 BEOBITIIETBCE(THSHIRBEDERL.). 10073k 1005 Mi%
7 mEE 10073 L 10075 i%
1 RSB 10075 L 10075 M%i%
Y O
T BRE 305MmLLE 305 /%%
4 EIRISAE
SEEOTTROBRICHRZED O
— ZDt 2,000 5 M%K% 1,0005 MK%
z h o HEKE O
R * BREB o
7 BER(IBIRBLDERL) RGeS 50075 %%
7 ERNROEER (RBENEBER) 2,000/ % 50075 %%
I RREAE 2,000/ % 1,0005 %%
H aBERPROTMR R=EES 50075 %%
4 NAICBETBRIE, O
FTHHBCET I, @
6 FEOFRAICETIE, O
S SCBTBEDDED
7 ZDOMND=BIE BICERGBHD AR AL ST BED

HE COXRPIO). EEZOMXSOREDHZ0DE. ZOBEICDOVT. TOELMOEN B REREE I EERT .. BEBREBITBMBHEERRELCH T

BREARBEARBCHST2REFOREBDEDFRIERET 2.

209



G7#HRHMBAE  PRBITHESE
G7 Finance Ministers and Central Bank Governors'
Meeting in Niigata

G/

BIRE3 (E6REIEMR) i
Sk ES e
_ BORBABORTICLY . FSHITRXERRBME 1%B3ED
RS RIELRARTS BllckBEDEENES,
_ _ i BORBABORTICEY . FBHITRXEBRSME 1 12B3ED
EEAK2S RlEERE2S Bl e
- _ B10RESHEDRTE K. FEHHMEBAE28LE1ENFICLS
EEuTEE RIEERE3S e,
R e BE10LESEORTICEY. FBHHMBBUE7 2L 1ENFICLS
THHEE RlEERELS I
REH TR —— B10LBESEOBEICEL . FEHHERAIE 285881 BRUE725
THeEaE SRS E1EOHICEDEDESNIES,
o _ HEREIBEDRT L. FBHIRBEAIMETRIEIZDFICLS
WEREEKE RIEEHRNE6S HDEXNEEE,
. e BEREIBEORT L. FBHIRBEFIETRIEIZNHICLS
REBRBEREKE AIEERE7/S HDEXNEE=,
THFE- e s sa B10RESEDEEICEY. FHBHHEBASEI0ROBICLZEDE
STFACREE SRR EnresE,
BB e B10LSESENETICEY. FHBHMERAE7120BICLBE0DE
- Rl EIS npas
B TEAEZE g g | FORBSADREC L) HMRDHERABLIROACLLOL
HHE (ELHE) SRR snfees,
T10%ESEDREICL) . FETMHERENELA8FDHCIDEDE
I pamie | P _x% BT R A R RIEE 485 Ol
EnfeE,
10X ESEOBFEICK) . BN BERAES2FZDHICLDEDE
EHoR Ampmms | o = ARMA BIRARE 2500
INEEE,
I
i
AlRE4 (5575% 5 118ER) z
)
&5 ‘ 915 ‘ E (¥ ‘ ERARX% ‘ 16%73:
G7HI BB AE  PRIR(T fﬁ’ﬁ cps | BEBELOTID
BRABBERIEERBLAED )(_‘ML = Y&

210



H3LdVHO

0K

SEEH

G7HMRBRMBAE PR|ITH MR HRIEHEER

7
5
&
- 20234 ($154) 4831 BRIE
© ## B R B *
(2023FEG7HIVIEEHEISERE)
\
xR R
(2023FG7HIVNEEE BE)
\
xR R W Ok
(REME)
\
\ \ \ \
B | BREEEN | | KAESUF<HM | | LHE-PRE
\ \ \ \
U S m m E I R
(R E BT (x#) (RE) (%)
\ \ \ \
EHBE 2A BEHBE 3A EYEE 2A EHEE 2A
(FE. BEH) (x%. x23) E=5) (Blxa)
MOBHEMBIACRIA #¥OER1TA ¥OER1A
o GEAER o EHBE cBUL TSI o ¥R -PR
o EHEITEE o - o EES “WEBY T}
B BEHED CEf mRER o RIBEH =
o FRERHPIHE o BRI e RSVFT o
° 253 CEATERER BE - o~
- KERBERE B BT
TN Ity - s AN KB
o BANWBEHE BB S DB
o FLRAM N
o BITEE
O N HBOEE
B | 2022%9A128 | 2022410818 | 2023%F281H | 2023%F6A1H
TER D™
]
- m =B m 2 M 2 m =
5 EHEHE |RATEBS
=z NY
& HIEE
C FERR | wpumn | 1 1 1
wE BE 1 1 1 1
Rk =
() SRk 1 1 1 1
% 1 1 1 1 1 1
b SS
RE 1 1 1 1
% -IE 2 1 4 1 4 2 4 1
1824 = -
ESc] 2 1 2 1 2 1 17 1
& oz 11 14 15 12
2022498128 2023%6830H
2023FG79Ivh 2023FG7Ivh
HERRE HESRELE

1 THEHRS. REREZST
%2 FHHB

211



6 FPE NZRERAA

1. INA DO 8B

G7#HRHMBAE  PRBITHESE

G7 Finance Ministers and Central Bank Governors'

Meeting in Niigata

G/

2022%F (HF4F) 1082881 52023F (HH5F) SAREHREFT

BT CRBTIET)

‘ FERE | RERAHE ‘
HRE R4 24,000
RS 41,000
(! 130, 130,
(e 30,000 30.000 0| 4 2u 54000
RS 41,000
(2) HEINA 0 1,200 1,200 | pES 1,200
o &t 130,000 | 131,200 1,200
2. 7HOE
SAFAEREYY )
g B ‘-‘ﬁ%iﬁzﬁ 5%%%‘@3&‘ = 5l ‘ ELGAE
RBRT 15,522
(1) pIEZIESE 22,900 22,541 359 | RIBETE 3,509
RZ2 71 TERE 1,516
LR - AN NEEEE 45,559
(2)[R#7- PR 57.700 57.198 502 | TEDEA 6.206
N> NEPAL 4,680
LRE-TLADTRES 9,151
(3)BIiEEE 39,200 20,077 19,123 | #7var VY7 —BERE 4,643
Lt 7oa ERE 4,284
EHREEE 2,845
(4)f8F5 - BB 10,200 5,167 5,033 | BFAKKMNR - #REH 1,151
KIEEERRERE 773
& &t 130,000 | 104,983 25,017
RERRAESR
YA & 08 REE(RA)
131,200FH — 104,983FH = 26,217FH

XBRICREEDRER (. 2023F (RISEF) 6AIBICTONIHEIBHRATREIC—FESNL

[ #iEm )

B M I

212



H3LdVHO

G7HMBMBARE - pPRI|ITEXRBREEER

= 7 BEBEEDODHD A
&
. \ A \ SHICELERRBRG S \ BEABEOHDA GEEE - IrEEsgs
— 108 G79Svh(EEEENAH O
=1IRY BRI A S OREE
%1 B FTRSAE. FEHEDHE
—F 2ELE)
1 258 | EEABEKEAORAER
B B2 (ETHE. FRSENS)
é 318 AEL ExTREas
4 278 HAHBABAORAEHESL
B GTBME. FESEAS)
5 | 238 &WaEmHIvNEEEY
= LBICRE
6 78 BHAMBAEAORAHH
B B2 (FERAE. FEHE)
, | 158 FEDENRE (SN0
4 OREE
HHNEEEEEREAE)
o | 308 SBKERS BEXS PR
g TR ABOME RS
AHRMEESEREAS)
2 128 #8M2023FG/HF3Ivh
0 HERRE
2 128 FEHG7HIy NI
& KURE
P 158 #EHG7 3y MREE
ﬂl AL B OABEE
|9 S (K HE)
= | g | 7B MBARARR 208 HABBAEERSE
(FBRAE. FEHE)
208 BN BEIAERE
— ETETE)
288 FEFGTH Sy N RHEATS
H e
ﬁ ABE-T—F 27 F— LBRE)
7H BEARTHA GEOEL)
78 HEARSES (B RTAEE. 510, B8
10 | 138 BIBAS PREFHHAS | 248 Y3 IRRERR
2 RO (BFBIRE R AE)
(BAHBAERERE) 280 BEABIOHA (BEREE)
(BEBEIHE. FH)
MR AR5 — (L) B R
N R S
y OB W (V) 1B LR
o 188 RS> 5+ 7HERS SRR S 7L -
SR
208 HHWICLATER
[Eo&H)=0 G715

213



G7#HRHMBAE  PRBITHESE
G7 Finance Ministers and Central Bank Governors'

Meeting in Niigata

& \ B \ SBICEEL R RBAS S BBEALEOHDA LRED - THEESES -
218 [&HAROTOVITN ]
2 |, ED RSB =
0 g EERL
? 248 ~308 XEBBHEAIC
£ B BEEED
%43 158 G73BMEAS - PRIET
& | 12 WHABEVIATI—T1>7 o -
® 8218 crrmroioTes 278 BHAWEBHTROBER
NE
é 178 # HHMEEIAE SR 318 ARSI R—RBE
78 FEMG7H Iy
A E2EABLE
(#50E) R A2 — (AR BRI
208 {HFEFHSHEE AR
2 gt — Py NI - EEEREE
248 FEBTONEAFIIE N
B 68 EHTIT—IXyt—3
(RS {%HLES) san
258 RS 7 7ERXRVE1D .
FHER (EBROZA. FON
- LFHE. 2I5E=EN)
-y o~ “ Ly
38 FONE/ IE:R f\/7|jnjl\ge¥ﬁsign\ .
’ y o NP - PR
Y HRES OB R o
. 228~ FRBEOSTR7Y TS
(FB R EEAL) Y
3 148 GV BBBAE Bt (KX LA
318 BAMBAEFBESR . 268 (BHBL) BRTHTS>
B hRETHRH A NI
e g e b | e e 7 inBNEE T
RBHREINGIRE _
. [(E)BLOWING REVE]
g (R RREERA) %4/22.5/7ICHEHE
0 168-178 AEESBERE= | on copmmssgoon
3
F WR  ERHGEOFTY
= EDREALEBLE
5 HAACES O
g 1828  GHER FHEOEH
R ASE] B
. BRETIVN
) EfaRR . °
- 123 fi‘;ﬁiﬁiﬁ?_ﬁfﬁ 58 G7/EBYIyNROBRDE [(#) E—T7] —
man o ROMEELARRSSE %5/3~5(CHEHE H
: jtg;&ﬁm FEPNEREAEAFS 6B~ G7HRER =
165~188 %;5 ;EAA 218 FEHG7HIv ke (PREIELE(FH)
4 lﬁﬁE?K;RHH) A HELURE 8H-98 BHMEXG7
B | 228.238 %@jéﬁﬁ;@/AA (FHE T—F>7F—LEH) | 88~238 G7I1XTU—
(BB F;E' 228 RI2 T 7E2EFHER 14H~ (BIREE) PI5SIE
e (BEAZEOER. RS- BOEF)Fr =
228238 EEAELS o R
(=rEai ] F427ED) [ NSTHERS
298 - 308 _\\:\\9’”\/'}%_ SEas | 248 mEmHORETHER FLE] %5/5%T
7o EIIAEESE  9sR  mRERABERES 158-16H AMIXG7
(BEEEET) N
aZRL—>a> |
208~ (WHEL) R
Ea1—F1—&USVIR
[FBIRTFTrov>-
SN (1348) ]
%5/13%FT

214



[ #EN ]

215

H3LdVHO

0K

SEEH

G7HRMBEAR - PRI[BITEHCBRFAEHRERRS RAERNIDREHS

BERER (BIR)

e \ B \ SHICIELERABRSG S BEABLOHDA LEEEE - InEEsgs
218 {EEAMI—IFIUIHITBILER
218~ G7ICWHA=ETIYIVA
%5/14% T
228 T ALG/HERYNT )=
TYT R NR—Y
(RS RETEE
EER PRREOY—E 25
248 HIvhNER PEFETE
28 (BB FRHIIAMR
EEIEER) (RREB2]
208 Tv/tI1 ARG EEOG)
; 208~ G7HRESEE BB
208~ EHER) SELERIIR
FO75 5 ERSEENA T
FURBTRE] #5/13%T
288 TRREBRERICHTS
BRI D
KEREADR BN
288~ TITTU—-N\IFUJHRE
[AE) DEEREE]
288~ 7HL7IT—HBE
298~ FEREOEETAN
G7RT—>a>H—T>
) 28~78 EREHFRCELTT—
2 i SR [AEAEES
2 TE~138 B ORES 38~ FREECHIBILEN
& BREE 38~58 G7¥vF H—TIR
Py (#8858 * "
2 PURTARLL 48 SR EEIA—A
il 1287148 AR RS FRHSHRNITNASD
5 (S UET] o o
€ | 5 |128~158 #EAERS P A DA
5 el 30-48 FAUHAGREEER ERAHELR]
N 7H BSNSUA USRS
B/IIRER] S ~GTHEMAT~
138-148 gi;;gm;m 8B (BRELFEHSIESE
e i R A AL TS
198~218 BRA: ’ .
(LB EEET] SEORLFIIEERS
Msag| (530 FREE
NS TF17ET—]
7E~138 G7#BHBEALS - thR
160 ~188 TEAERS RTRRABRREES
(=85 SRRVE (REAE)
g 248-258 BLHESHE- 98 BEABIOHA B
HMERENAEAS SEBE RETAKEH)
Gz N=t=pa)| 308 2023FEG7H%3Ivh
WL
, 78 SEAERS [ERH]
g |78~9B smxERS 28 WEICLAE G7EES
[&)118 4]
10 | 28H+:298H B KEBE=E
2 [ABRAT )
12 | 8B ~108 i meEuAELS
B [mBA ST




G7#HRHMBAE  PRBITHESE
G7 Finance Ministers and Central Bank Governors'
Meeting in Niigata
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